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per cent, but as the issue had been made at a
discount the creditors were actually receiving
eight per cent, and often more.   Up to 1875
the interest was found by the simple method of
leaving other debts in arrear.   This started the
grievance of Pashas and officers, who, receiv-
ing no pay, were forced to extract means of
subsistence from their inferiors; the system
spread  and  the  grievance  became  general.
Worse still, in 1876 it became evident that the
taxation would not suffice to pay the interest
on bonds, and therefore the financiers had a
grievance of their own.   Through the money
markets of London and Paris pressure was put
on the Governments of England and France,
who insisted on appointing various Commis-
sions to control the Egyptian budgets.   These
Commissions soon made themselves thoroughly
unpopular by their investigations.   They found
that the bigger landowners, from the Khedive
downwards, were exempt from taxation; that
while the officials who did hard work got no
pay, there were many who did nothing and
drew high salaries; that a large percentage of
the taxes never reached the Treasury; that
the poorer classes were already taxed into a
state of starvation. All of this had been known
for some time and had been accepted as the
normal condition of government.   But when
foreigners suggested reform, the traditions of
centuries and the patriotism of Egypt were
called forth to resist.   The Nationalist Party
raised the cry of " Egypt for the Egyptians/'
which  would   have   been   all   right   if   the
Egyptians had not already sold their birth-